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UcTtopua nzmeHeHuUsa JOKYMeHTa

Ne Data

i HaHHbie 06

e yTBEPHAEHUH KpaTKan xapaKTepMCcTUKa M3MEHEHHWH BCTYNNEHMA

Ak AOKYMEHTa

MK B CUNY
PELUEHlfie‘ﬂpaBﬂEHHH BHeceHue ,u,ononHeHHﬁ B nyHkT 4.5. pazgena 4. C 02.08.2019r.
Mpotokon ot 02.08.15r. | OnpeaeneHune CnpaBednvMBOM  CTOMMOCTA  UEHHbIX

1. Ne 0802-19

Bymar B YCNOBHAX aKTUBHOMO PhIHKA.

PeweHue NpaBneHus
MNpoToKon oT
29.11.2019r. Ne 1129-19

BHeceHMe AONONHEHWH B NyHKT 4.4, paé,u,ena 4,
OnpepeneHWe CNpaeegMBOA  CTOMMOCTM  LEHHbIX
fymar B YCNOBUAX AKTUMBHOMO PbiHKA (OTPaMeHsl
KpUTEPMK CYLWECTBEHHOCTH ANA OTHECEHMWA PbIHKA No
GUHAIHCOBOMY UHCTPYMEHTY K aKTUBHOMY);

BHeceune pononHeHud B nyHKT 4.9. paszgena 4.
OnpepeneHue CNpaBefnuBOA  CTOMMOCTM  L@HHbIX
Gymar B YCNOBMAX aKTUBHOrO peiHKa (pobaeneHo
onpefeneHue koapduumenta  BVAL,  KoTopbli
MO3BONAET [JenaTbh BblBOAbI O KayecTBE pPbiHKa W
MMEIoLWEnCA MHbOpMaLMHK 0 dbrHaHCOBOM
MHCTpYMeHTe);

BHeceHWe M[ONONHEHWW B n.n. 5.2.2. nyHkta 5.2.
Onpepenexue cCnpaeeinvMBOA  CTOMMOCTM  L@HHbIX
Gymar npu HEAKTMBHOM PbIHKE (3aKpenneHbl KpUTepuu
KOPPEeKTUPOBKKM  AaHHbIX, NOAYYEHHBIX W3 OPYrUx
MCTOYHUKOB MPU HEAKTMBHOM PhIHKE).

€29.11.2019r.
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PeleHue Mpagnexus

MpoTtokon ot
26.02.2020r. Ne 0226-20

Pazgen 2. OBlwMe NONOKEHUA p,denHEH NyHKTOM 2.6,
(oTpaweH  CpoK  ycTpaHeHWA  3aMe4yaHuid  no
onpefeneHuio cnpase/IMBOW CTOMMOCTH aKTUBOB);
BHeceHWe JonofHeHWW B nyHKT 4.4, pasgena 4.
OnpefieneHue CcnpaBeaNvMBOA  CTOMMOCTA  Li@HHbIX
6ymar B YCNOBWAX aKTMBHOTO pblHKa (BHeceHo
JONONHEHUE O HeobBXoAMMOCTH OJHOBPEMEHHOrO
BbINOMHEHWA YCNOBWUH);

BHeceHue pononHedwid B8 n.n. 4.8, Paspena 4.
OnpegeneHne cnpaseffvBod CTOMMOCTH  LIEHHBIX
Bymar B YCNOBWAX aKTMBHOrO pblHKa (onpepeneH
cnocob NoucKka KOTUPOBKW aKTUBHOIO PbiHKa);
BHeceHWe pAononHeHwid B nyHkT 4.9. pasgena 4.
OnpegeneHve CcrnpaseaiMBOA  CTOMMOCTU  LEHHBIX
Gymar B YCNOBWAX aKTMBHOTO pbiHKa (pacliMpeHbl
KPUTEPMK UCMONL30BaHWA NoKasaTena BVAL);
BHeceHWMe pononHedHud B n.n. 5.2.1. nyHkra 5.2
OnpepeneHve crnpasefivBod CTOMMOCTH  LEHHBIX
Gymar NpW HEaKTMBHOM pbIHKE (onpefeneH Kputepuid
OTHECEHWA PbIHKOB K HEaKTUBHbLIM);

BHeceHue pononHenuid B n.n. 5.2.3. nyHkra 5.2
OnpefdeneHwe cnpasegiuBol  CTOMMOCTH  LIeHHbIX
Gymar Npu HEAKTMBHOM phIHKE (onpefenieH nepeyeHs
napameTpoB W MpefjenbHO AONYCTUMBIA  AManasoH
OTKNOHEHWH  ANA  MNpPU3HaHWA  UeHHbIX  Bymar
TOMOEGCTBEHHBIMM);

MyHkT 5.2. OnpeaenedHve cnpaeegMBOA CTOMMOCTH
LUEeHHBbIX Gymar npuM HeakTMBHOM pbiHKe pa3jena 5.
OnpeneneHWe CNpaBeflMBOM  CTOMMOCTW  UEHHbIX
Bymar npyv HeaKTMBHOM pblHKe aononHed n.n. 5.2.4.
(onpepeneH HOPMaTUBHO-NPaBOBONA [OKYMEHT
WCNONb3YeMBbIA  ANA  ONpejeNeHWAa  CrnpaseffuBON
CTOMMOCTU LieHHbIX ByMar npu HeakTMBHOM pbIHKe).

C 27.02.2020r.
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CopepxaHue

OcHoBHbIE NOHATUA
ObLwure nonoxeHns

nepMO,ﬂ,MHHDCTb nepeoueHKn UeHHbBIX 6yMar, yYNTeIBAEMEIX MO

cnpaeennu BOW CTOMMOCTH

Onpepenexune crnpaseanuBoi CTOMMOCTU LieHHBIX Bymar B

YCNOBUAX aKTUBHOIO PbiHKA.

OnpepeneHune cnpaeeanMBoi CTOMMOCTU LeHHbIX Bymar npu
HEAKTUBHOM pPhIHKE.

XpaHeHue 1 3awmTta uHcopmMauuu

Mopanok packpbITUA UHOpMaLUUKM HEOrpaHUYEHHOMY Kpyry

nvy 0 MeTodax oUeHKW akTUBOB NO cnpasennMBon CTOMMOCTM.
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; [P OCHOBHbI@ NOHATUA

ABC - aBTomaTuaupoBaHHaa 6aHKOBCKas cucTema

Bank — lNybnuyHoe akunoHepHoe obLiecTBo Kommep4veckuih BaHk «Ypanbckuid
chuHaHcosbln Aom» (MAO AKBE «Ypan ®»).

McxonHble naHHbIe - 3TO CBEAEHUS U OONYLUEHUS, KOTOPbIE UCMNOMb3YIOTCH NpU
onpeneneHun cnpaseinuBoi CTOMMOCTU (PUHAHCOBOrO MHCTPYMEHTa

MexayHapogHble cTaHpapTel puHaHcoBon oT4éTHOocTM (MC®O) (IFRS) —
Habop [OKYMEHTOB (CTaH4apTOB W WHTepnpeTauuil), paspaboTaHHelx CoBeToM no
MeXayHapoaHbIM cTaHaapTam hUHaHCOBOW OTHYETHOCTU, pernameHTUpYoLWKUX npasuna
cocTaeneHnss UHAHCOBOW OTYETHOCTU, HEOBXOAUMOW BHELUHUM MoNb3oBaTensaM Ans
MPUHATUA UMW SKOHOMMUYECKUX pPEeLLUEHUIA.

Metopguka — HacTosAuwas MeToguka onpeneneHus cnpaeennuBoil CTOMMOCTU
thuHaHcoBbIX MHCTpymeHToB B [TAO AKB «Ypan ®/1».

Mpu3HakaMu NpUHYAUTENLHOW (BLIHY)KOAEHHOW) onepauuMu Ha pbIHKE MOryT
ABNATLCHA. HeoOXOAMMOCTE HeMeAsneHHOro BbIObITUA (OUHAHCOBLIX WHCTPYMEHTOB U
HeJOCTaTOMHOCTh BPEMEHU ANA WX NpoAaxu, Hanuyue oAHOro noTeHuManbHoro
NOKynaTensi B pe3ynbTaTe HanoXeHHbIX MpaBoOBbIX W BpPeMEHHLIX OrpaHuYeHui,
CYyLLleCTBEHHOE MpeBbILUEHNE Konu4YecTBa NPeanoXKeHWid Hag CnpocoM, a Takke WHble
nofobHele NpuaHaku.

CnpaBeanueas CTOMMOCTBL - LieHa, koTopas 6Bbina Okl nonyvyeHa 3a npogaxy
aKTVBa B paMmKax caenku, coBeplLuiaemMoil B OBblMHOM MOpsLKe Mexay ydYacTHUKamu
pblHKa, Ha AaTy OLEeHKN.

TepMuHbI U NOHATUA, HE onpedeneHHble HacTosAwen MeToavnkon, ecnv OHU He
ABNATCA OOWENPUHATEIMK, WMEKT Te e 3Ha4YeHuA, Y70 U BO BHYTPEHHMX
HOPMaTUBHLIX OOKyMeHTax baHka, cogepalwux onpefeneHue Takux TEepMUHOB U

NOHATUNA.



2 O6wue NonoxeHus

2.1. Hactoswasn Metoguka paspaboTaHa B COOTBETCTBUN C.

- MeskayHapogHbIM cTaHaapToM cuHaHcosoit otyetHocTn (IFRS) 13 «OueHka
cnpaeeniMBo CTOUMOCTUY,

- MonoseHuem BaHka Poccun ot 27.02.2017 Ne 579-[1 «O npaBunax segeHus
ByxranTepckoro y4eta B KpeAUTHbIX OpraHu3aunsx, pacnonoXeHHsbIX Ha TeppuTopui
Poccuitickon ®epepaummn»

- MonoxeHnem BaHka Poccun ot 02.10.2017r. Ne 606-1 «O nopagke oTpaXkeHus
Ha cyeTax ByxranTepckoro ydeTa KpeauTHbIMK opraHusaumsamu onepauuii ¢ UeHHbIMU
Bymarammn»;

- nuceMom BaHka Poccum ot 06.03.2013 Ne 37-T «O mepax no KoHTponw 3a
[OCTOBEPHOCTLIO OTPaXKEHWs! KPeAUTHBIMU OpraHv3aLmuaMn akTMBOB Mo CrpaBeasiuBou
CTOUMOCTUY;

- nucbmom bBaHka Poccun ot 29.12.2009 Ne 186-T «O MeToanyeckux
pekoMeHaaumax «O6 oueHke dVHaHCOBBIX MHCTPYMEHTOB Mo TeKyLlei (Cnpaseanueon)
CTOMMOCTU®;

- GepepanbHbIM 3aKkoHOM 0T 22.04.1996 Ne 39-03 «O pbiHKe LieHHbIX Bymary.

2.2. Hacroawas MeTtoamka vcnonb3yeTcs AnNsA onpedeneHvs cnpaeennveon
CTOMMOCTU LiEHHBIX Bymar.

2.3. OueHka cnpaBegnuMBOA CTOMMOCTM OCYLUECTBMAETCA B  MNOpAake,
onpegenedHom MC®O (IFRS) 13 «OueHka cnpaeeannson CTOMMOCTUY.

BaHK ucnonb3yeT cneayroLwme ypoBHU OLEHKN CrpaBeinviBon CTOMMOCTK:

YpoBeHb 1 - HagexHbIM [0Ka3aTenbCTBOM CnpaBeAnMBOA CTOMMOCTU aKTuBa
ABNATCA KOTUPYEMbIE UEHbI HA aKTMBHOM PbiHKE. AKTWBHBLIM NPU3HAETCH PLIHOK, Ha
KOTOPOM Onepauuu ¢ akTUBOM NPOBOAATCA C AOCTATOYHOW YacTOTOM U B AOCTATOYHOM
obbemMe, No3eonAKLEM nony4yaTs HbopMaumo 0b oUeHKax Ha NOCTOSHHOW OCHOBE,

YpoBeHb 2 - B OTCYTCTBUE KOTUPYEMBbIX LEH akThBa Ha akTUBHOM pbiHKE baHk
MCMNOMb3yeT KOTUPYEeMbIe LieHbl Ha aHanornyHble akTuBbl, a TaKke uHble Habnoagaemsle
NCXOAHBIE faHHbIe,

YpoBeHb 3 - B crny4ae OTCYTCTBUS NO akTuBy HabnoAaeMblX UCXOAHLIX AaHHbIX
ONs €ro OUEHKU No crnpaBeanuBov cTommocTu baHk ucnonb3yeT HeHabniogaewmble

NCXodHble AaHHLIE.



HawvebiclwuiA npvopuTeT oTAaeTcs MNPAMbIM KOTUPYEMBIM LiEHaM C aKTUBHBIX
PLIHKOB ANA  WAEHTWMYHBIX axkTUBOB WNW  0DA3aTenscTB, a camMblil  HU3KUIA -
HeHabniogaeMbeIM UCXOA4HBIM NapamMeTpam.

2.4, B uyensx npenoTepalyeHnsa KOHMIUKTa UHTEPECOB!

- paspaboTka HacToAwen Metoavkm ocywectensetca OTAENoOM OTYETHOCTU
YnpaeneHuss MeTo4omnormm y4eTa u oTHeTHOCTHY;

- yTBEpPXAEHME HacTosAweln MeToauky, a Takke BCeX U3MEHEHWIA 1 JOMONHEHWIA
K Hel ocywecTtensaertca NpaeneHnem Baxka;

- WHhOPMaLMIO O LiEHOBBIX KOTUPOBKAaX, NMPUMEHAEMBIX ANA onpeaeneHus
cnpaeennvBon CTOMMOCTH thrHaHCOBbIX WHCTPYMEHTOB, npefocrasnseT
KasHa4elcTBo;

- onpeperneHue cnpaBedlIMBOA CTOMMOCTU B COOTBETCTBUM C TpeboBaHuAMM
HacTosAwen Metogukm ocywectenser Bak-ocduc KasHadvelicTBa, B TOM 4ucne nytem
npuBneyeHnsa Apyrux noppasgeneHuin baHka B 4acTu uxX KOMNETeHUWMW, a Takke
CTOPOHHWUX OpraHu3aLunii U 3KCNepTos.;

- oTpaxeHwe B bOanaHce baHka W3MeHeHUA CcnpaBefnvMBOA CTOMMOCTU
ocywecrtenser OTgen yyeta cWMHaHCOBBIX onepauunidi Ynpasnewus GyxranTepckoro
yyeTa;,

- MOHUTOPWHTI NpaBWUbHOCTW ONpeAeneHns UCXOAHbIX AaHHbIX U crpaBeanveon
CTOMMOCTU (PUHAHCOBBLIX MHCTPYMEHTOB OCYLLECTBASAETCH NpeacTaBUTENAMM:

1. KasHadenctBa — Ha aTane oOpMWpOBaHWA pacnopsikeHWsa U 3aBedeHus
AaHHbix B ABC BaHka (B pamkax TeKyLLlero KoHTpons);

2. Otpenom yyeTta (hMHAHCOBLIX onepaunii YnpaeneHus Byxrantepckoro yvyeTa
(B pamKax CBOEW KOMNETEHLMUW) NYyTEM CBEPKM AaHHLIX, OTpaXeHHbIX KasHa4eACcTBOM B
ABC BaHka, co cBedeHMsAMU O KOTUPOBKax, NOMy4YeHHbIX OT OpraHM3aTopoB TOPros
MAO Mockosckasn Bupxa, MAO CaHkT-lNeTepbyprckas upxka n 0T UHPOPMAaLMOHHBIX
areHTcTe bnymbepr (Bloomberg) unu Tomcon Peitepc (ThomsonReuters).

- KOHTpPONb 3a [JOCTOBEPHOCTBK) OTPaXKEHWS aKTUBOB MO CcrnpaBeAnnBoi
CTOMMOCTWM Ha c4yetax OyxranTepckoro y4éTta ocyLuECTBnﬂzaTéﬂ B pamkax
OOMNONHUTENBHOrO KOHTpona B cooTeBeTcTBuuM C [lonoxeHuem baHka Poccuu ot
27.02.2017 Ne 579-1 «O [lnaHe c4yeToB OyxranTepckoro y4vyeta Ans KpeAauTHbIX
opraHusaumii u nopsake ero npuMeHeHus".

2.5. B cnyyae, ecnn B pesynbTaTeé MOHWUTOPWHra, TECTUPOBaHWSA, MPOBEPOK



BbISIBNEHb! (haKTbl HeaAeKBaTHOCT METOAOB OnpeAeneHns cnpaBeanmeoi CTONMOCTH
aKkTVBOB, B TOM YWCME UCXOAHLIX AAHHBIX, BKMKYas WX COOTBETCTBME PbIHOYHBLIM W
KOHTPAKTHLIM YCIOBUSAM CAEMNOK, a Takke MaTeMaTMYeckoin TOHHOCT MOAENU OLIEHKN U
YYBCTBUTENLHOCTY MOMyYaeMblX OLEHOK K M3MEHeHWsiM B napametpax MOAenu, wiu
Ucnonb3yemble MeTogbl U Moaenu TpebytoT 4opaboTkK, a Taloke HENPaBUIbHOW OLIEHKN
(OMHAHCOBLIX WHCTPYMEHTOB MO CrpaseAnuBoiA CTOMMOCTU (He COOTBETCTBUA WX
TEKYLLIMM PbIHOYHBIM YCMOBWSAM U JONYLIEHUSAM), TO NHKOPMALIMA O HAX AOBOANTCA A0
ceenenus MNpencenarens MNpaeneruns baxka u/unu MNpaenexus baxka.

2.6. B cnyyae BbisSBNeHWs pakToB HEeajeKBaTHOCTW METOAOB OnpeAeneHus
cnpaBefiMBOA CTOMMOCTW aKTUMBOB 3aMe4aHus YCTpaHAloTCA B Te4YeHWe OAHOoro
mecsua.

27. B cny4ae BbISBNEeHWs CO3HATENbLHOrO  UCKaxeHusa paboTHukamu
noapasfeneHunii, y4acTByOLWUX B pernaMmeHTMpyemMon npoueaype, oTHeTHbIX AaHHbIX U
(WAM)  HEeAOCTOBEPHOTO  OTPaXEHWUs  CMPaBeAnuBOA  CTOMMOCTU  (PUHAHCOBbIX
WHcTpymeHToB, BaHk Bnpaee, B cooTeBeTcTBUM C [MonoxeHuem o6 onnate Tpyda w
mMaTepuansHoM CcTuMynupoBaHun paboTHukoB MAO AKB «Ypan @©[», ymeHblWWTb
pasmep CTUMYNUpYLMX BbINNaT (gonnaT v HaabaBoK CTUMYNVPYIOLLEro Xapakrepa,
NPeMUIA U UHBIX NOOLWpUTENBHBIX BbINMAAT) paboTHWKaM, AONYCTUBLUMM CO3HaTernbHoe
NCKa)KeHMEe OTYeTHbIX pAaHHelx baHka W (MNM) HeQOCTOBEpPHOE  OTpaxeHue

CI'IpEEIE,D,J'lMBDﬁ CTOMMOCTH aKTUBOB.

3. Mepuoau4HOCTL NepeoLeHKU cnpaBeaiIMBOA CTOMMOCTU LEeHHbIX
Bymar

3.1. Tpu nepBoHa4ansHOM MPU3HAHUKM UeHHbIE Oymarn oOueHWBalTCA Mo
crnpaBeanvBoi CTOUMOCTY, YBETMYEHHON B cryyae LeHHbIX Bymar, oLeHnBaeMbix He no
cnpaBeanueBoi CTOMMOCTW 4Yepe3 npubbinb MNWU yBLITOK, Ha CyMMYy CyLIECTBEHHbIX
3aTpar no cAenke, CBA3aHHbIX C NpuobpeTeHnem UeHHbIX Oymar.

Mocne nepeoHaYanbHOro nNpU3HaHWA LeHHble 6ymarn oTpaxalTtca B
ByxranTepckom y4eTe no amopTU3MPOBaHHOW CTOMMOCTH, MO CpaBeA/IMBON CTOMMOCTH
Yyepea NpoYWil COBOKYMHBLIA AOXOA UMK MO cnpasBeasiMBOA CTOMMOCTW Yepes npubbinb
unu ybeiTok B cootseTcTeun ¢ MCPO (IFRS) 9.

3.2. CnpasegnuBas CTOMMOCTb LEHHbIX Oymar, knaccuuuMpOBaHHBLIX Kak

OLEeHWBaeMbIE MO CcrpaBeanuBod CTOMMOCTU 4epes npubeins K“nu yﬁblTDK “



OUeHWBaeMble MO CrpaBenfIMBOA CTOMMOCTW 4Yepes MpoYMid COBOKYMHBLIA [0XO0[,
onpefensieTcs He pexe OfHOro pasa B Mecsil, Ha nocnefHui pabounii feHb mecsaua, a
TaKKe B CNy4yae CyLIECTBEHHOrO W3MEHEHWA B TEYEeHUe MecsAua crpaseanneon
CTOMMOCTH LieHHbIX Oymar, Ha faTy npekpalleHua NpU3HaHua LUeHHbIX Bymar.

3.3. lpu coBeplleHMn B TeyeHUe MecdAua onepauuin ¢ LeHHbIMW Bymaramu
Kakoro-nubo Bbinycka (3MWTEHTA) NepeoueHKke Ha [JaTy CoBeplUeHWs onepauuii
noanexar BCe OLUEHVBaeMble NO CnpaBeanvMBoiA CTOMMOCTM Yepes npubeine wnu
yObITOK U OLEeHUBaeMble NO cnpaeeanvMBod CTOMMOCTW Yepe3 MNpoYUMiA COBOKYMHLIN
A0X0[ LeHHbIe Bymarn aToro Beinycka (3MUTEHTA).

B cny4yae cyllecTBEHHOro W3MEHeHWA B Te4YeHMe Mecsua crpaeeanneoi
CTOMMOCTW LEHHbIX ByMar COOTBETCTBYIOLLIEro BbiNycka (IMUTEHTA) MepeoueHke
noanexart BCE OLEeHWBaeMble MO CrpaBeAnvBOA CTOMMOCTM Yepes npubbinb wnu
yObITOK, W OUueHWBaeMble NO CnpaBeAsIMBOA CTOMMOCTU Yepe3 MPOYUiA COBOKYMHLINA
Aoxod LUeHHble ©ymarkn aToro Bbinycka (aMuTeHTa). [lpn aTOM  CylLeCTBEHHbIM
U3MeHeHueM Npu3HaeTcs U3MeHeHWe cnpaeeAnuBoi CTOMMOCTM LieHHbIX Bymar Ha 20%
v Bonee no OTHOLLEHWIO K NOCrneaHel nepeoLeHke.

MNepeoueHke NOANEXWT OCTaTOK LieHHbIX Bymar, CNoXUBLUMACA Ha KOHEL AHA
nocne oTpaXkeHWs B y4eTe onepauuii no npuobpeTeHnio 1 BbiBbITUIO LieHHbIX Bymar.

[NepeoLeHKa LeHHbIX Bymar, oueHWBaeMblX No cnpaseanveoi CTOUMOCTU Yepes
npubbinb UnM yBLITOK OTHOCUTCA Ha cyeTa Mo y4eTy AOXOAOB WNW pacxodos OT
nepeoLeHkn LUeHHbIX ©Oymar. [lepeoueHka LUeHHbIX 6Oymar, oleHWBaeMbIXx Mo
cnpaBeanvBoil CTOMMOCTU Yepes NPoYUii COBOKYMHbIA [0X04 OTHOCUTCA Ha cyeTta no

y4eTy no6aBoyHOro kanvuTana.

4. OnpepeneHuWe cnpaBeasiIMBOW CTOMMOCTM LEHHbIX Bymar B YyCNnoBMAX
aKTUBHOrIO pbIHKA

4.1. PbIHOK cyuTaetTcs akTUBHbIM, ecnuM onepauMm C akKTMBOM  WUNK
06A3aTeNsCTBOM NPOBOASATCA C AOCTATOMHOW 4acTOTOW M B [OCTATOYHOM obbeme u
UHOPMaLWIO O LIEHOBLIX KOTUPOBKaxX MOXHO onepaTUBHO W perynapHo nony4artb Ha

NOCTOAHHON OCHOBE OT Oupxu, gunepa, Gpokepa, OTpacrneBoW rpynnbl, LEHOBOI
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cnyxBbl WNW  perynupyloLlero opraHa, W 3TV LeHbl OoTpaxarT QakTudeckme u
perynsapHble pbIHOYHbIE CAENKM, COBEPLIAEMbIE HE3aBUCUMbIMN YHaCTHUKaMK pbiHKa.

4.2. LleHHble Bymary cyMTaloTCA KOTUPYEMbIMWU Ha aKTUMBHOM pbIHKE, €eCcnu
KOTUPOBKMA MO HWUM OnpedensawTca, U WHpopMauua O HUX ABNAETCH AOCTYNHOW Ha
hoHA0BON BUPKE HYepe3 WHAPOPMALIMOHHbLIE CUCTEMbI UMK B WHBIX WHGOPMALIMOHHBIX
UCTOYHMKAX, a TaKKe, ecnn 3TU LeHbl OTpaXawT AEeUCTBUTENbHble W perynspHbie
PBIHOYHbLIE ONepaLyny, COBEpLUAEMbIE YHaCTHUKaMM pbiHKa Ha A0OPOBOSILHON OCHOBE.

43. Llenb onpeaenexus crpaBeanuBoii  CTOMMOCTM  LieHHbIX  Oymar,
oBpallaloLnXcst Ha akTUBHOM pbIHKE, COCTOUT B MOMYYEHUU LeHbl, MO KOTOPOW MOXET
6biTb COBEplUEHa onepauus C OLeHUBaeMbIMW LUeHHbIMM Oymaramu Ha Apary
npoBedeHNs OLEHKU Ha camMom GnaronpuATHOM aKTUBHOM PbIHKE, K KOTOpoMy baHk
UMeeT HenocpeacTBEHHbLIN OOCTYn.

4.4 KpuTepusMu CYLLUECTBEHHOCTW ANs OTHECEHWs PbiHKa MO chUHaHCOBOMY
WHCTPYMEHTY K aKkTWBHOMY W NWKBWAHOMY PbiHKY ABNAOTCA, AN OPraHW3oBaHHOrO
pbIHKa LeHHbIX Bymar (ganee - OPLIB):

ycrioene 1- cymMmapHeiii o6kem Toproe no ueHHon Gymare 3a nocnegHve 30
KaneHJapHbIX [Heil B OCHOBHOM peXume Topros cocTtasnser He meHee 0,1% ot
obbema BhinMycka, Haxogsllerocs B obpalleHnu,

yCcroBue 2- coseplueHo He MeHee 10 caenok B TedeHue He MeHee S TOProBbIX
aHeii(6es yyeTa AaHHbIX NepBUYHOro pa3MeLleHus/qopasMeLleHns LeHHbx Gymar);

ycrioeme 3 — uHbOpMauus O KOTUpPOBKax fABNAeTCS AOCTYNHOW U
packpbiBaeTca/HabniogaeTca perynspHo.

HeobxoanMo 04HOBPEMEHHOE UCNOMNHEHWE BbilLeyKadaHHLIX YCOBUNA.

4.5. Kputepvem akTUBHOrO pbiHKa Ans BHEGMPXEBOro pblHKa LEHHbIX Gymar
cyMTaeTcsa coBeplleHue He meHee 1 caenku B TedeHwe nocneaHux 30 KaneH4apHbIX
OHei obwmum o6bemom He menee 1 000 000 gonnapoe CLUA.

4.6. B kayecTBe OCHOBbI ANA onpefdeneHWs cnpaeeinuBod CTOMMOCTWU ANA
BHEGUPKEBOro pbiHKa LeHHbIX Gymar npusHaetcsa UeHa BID Ha ueHHyio Oymary B
TEeKyLUEM [He, pacKkpbiTas MHOpMaUMoHHbIM areHTcTBoM Bnymbepr (Bloomberg) nnu
areHTcTBoM TomcoH Peittepc (Thomson Reuters) no utoram gHsa. B cnyyae oTcyTcTBuA
BbilLeyKasaHHoW WHdopmauun no LeHHoW Oymare B Tekyllem [He, OCHOBOW Ans

onpeneneHvs crpaseannBoil CTOMMOCTY CRYXUT LieHa camoro nocrneaHero cnpoca.
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47. [na onpepeneHvs  cnpaBeanvMBoOA  CTOMMOCTM  LEeHHbIX  Bymar,
obpallarowmnxcs Ha akTUBHOM pbIHKE, UCnonb3yeTcs MHopmauua, nocTynaroLlas:

- OT opraHvsaTopos Toproenu Ha Tepputopun PP (MAO Mockoeckaa 6Gupka,
3A0 «®6 MMBE», MAO Cankr-lNeTtepbyprckas bupxa v gp.);

- OT UH(hopMaUnOHHLIX areHTcTe Bnymbepr (Bloomberg) nnv TomcoH PeiTtepc
(Thomson Reuters):;

- LUEHOBbIX LI@HTPOB, MHOCTPaHHBIX BUPXK U APYrMX UCTOYHUKOB.

48 B KayecTBe cnpaBefnWBOWA CTOMMOCTWU LUEHHBIX Bymar npuHUMaeTcs
packpblBaemMas oOpraHu3aTopoM TOProB CTOMMOCTb akuuini u obnurauuin  (3a
ucknodeHnem eespoobnurauuii) PeiHouHas LeHa 3 (MARKETPRICE3) , paccuutaHHas
Mockoeckoi Bupell B COOTBETCTBUWU C OEWCTBYIOLMM HOPMaTUBHO-MPaBOBLIM akKToOM
depepankHon cny0bl No huHaHCoBEIM peiHkam Npukazom GCOP PO ot 09.11.2010r.
N2 10-65/n3-H «OB6 yTBEpPKAEHWW nNoOpAAKa onpefeneHns PbIHOYHOW UEHBl LEeHHBIX
GyMar, pacyeTHOW UeHbl LeHHbIX Bymar, a Takke npeAenbHoW rpaHuubl konebaHui
pbIHOYHOW UeHbl UeHHbIX Bymar B uensax 23 rnaeel Hanoroeoro Kogekca Poccuiickoi
denepauun».

4.9. B kavecTBe chnpaBeAnWBOW CTOMMOCTW AONTOBbIX 9MWUCCHMOHHbLIX LEHHbIX
Bymar, BbINyLeHHbIX OPUAMYECKUMU nULamMu - HepesvaeHTamu Poccuiickoi
depepaunn 3a npegenamu Poccuiickolh Pegepauumn, BaHk npuHumaeTt ueHy BGN, a B
crny4ae ee oTcyTCTBMA — LeHy BVAL 3akpbiTMa TOpProBoro AHA No COOTBETCTBYHOLLER
ueHHon Oymare Ha pgaty, Bnwxkaiwyro K [aTte OCYLIeCTBMNEeHUs MepeoueHku U3
npegwecteyowmnx e 30 kKaneHgapHeIX AHERN.

MNokaszaTtens BVAL Score npeacrtaenser cobowt KoadhpuUMEHT, NpUHUMaIOLLUIA
3Ha4eHus ot 1 no10 Gannog, KOTOpLIA arperupyeT pag AaHHbIX (PerynsapHoOCTb AaHHbIX,
obbemM caenok, KoNMYecTBO MapkeT-MelkepoB, aHanuTudeckne u hMHaHCoBbIE AaHHbIE
Mo 3MWUTEHTY W Ap.) N0 COOTBETCTBYHOLWEMY PUHAHCOBOMY MHCTPYMEHTY W No3BonseT
JenaTte BbIBOABI O Ka4yecTBe pblHKA WM WMelleica WHdopmauun o UHaHCOBOM
WHCTPYMEHTE.

Bank ucnoneayet nokasatens BVAL Score ot 8 go 10 B kayecTBe UCXOAHbIX
naHHbIX YpoeHsi 1. Ecnu 3HadeHvne BVAL Score HaxoauTcst B AuanasoHe ot 1 go 7
npumeHsetca  koacppuument 0,99, KoppekTupoBka  UEHbl  OTpaxaeTca B

NPodECCHOHANBHOM CYXKASHUM.
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4.10. Ans ueHHbIx 6ymar, npuobpeTerHbix Ha OPLIB B npouecce pasmeleHns, 8
cryyae HEBO3MOXHOCTM OMpenenuTb CrpaBeafiuBytd  CTOMMOCT B MOPSAKE,
ycTaHoBneHHoM nn. 4.6 - 4.9 HacToswen MeTtoauku, crpaeeannBoi CTOMMOCTBIO [0
KOHUa KaneHaapHoro Mecsua, cregyrollero 3a Mecsuem, B KOTOPOM NpPOWU3OLUIno

nepsuYHOe pasmelleHne, NpuaHaeTes LeHa npnobpeTerus.

5. OnpegeneHue crnpaBeAnIMBOA CTOMMOCTU (PUHAHCOBLIX WHCTPYMEHTOB
Npu HeakKTUBHOM pPbIHKE.

5.1. PbIHOK, xapakTepHON OCODEHHOCTbIO KOTOPOro SBMAKTCA COBEpLUEHWEe
onepauuii Ha HeperynsipHoi ocHoBse, T.e. CYLECTBEHHOe No CpaBHEHWIO C NepuoaoM,
Korfla pbIHOK NMpWU3HaBancs akTUBHbIM, CHUKEeHUEe OOBLEMOB U YPOBHA aKTMBHOCTU Mo
onepauusMm ¢ (hUHAHCOBLIMA WMHCTPYMEHTaMW, CYLLIECTBEHHOE YBeNnv4YeHue pasHulbl
MedXay LeHaMu crpoca U NPeanoXeHns, CyLLeCTBEHHOe U3MEHEHUE LIEH 3a KOPOTKWA
nepuod BpeMEHM, a TakKe OTCyTCTBME WHMDOPMAaUUM O TEKYLUMX LeHax npusHaeTca
HeaKTUBHLIM.

5.2. OnpefeneHue cnpaBefnUBOA CTOMMOCTU LieHHbIX Bymar npu HeakTUBHOM
PbIHKE.

5.2.1. B uensax Hactoswen MeToaukum BCE PblHKW, HE YyOoBReTeBopsAlowme
KpUTEPUAM aKTUBHOTO PbIHKA, OTHOCATCA K HeakTuBHbIM.5.2.2. B cny4yae oTcyTCTBUA
aKTUBHOrO pbiHKA N0 (OUHAHCOBLIM WHCTPYMEHTaM TMPUMEHAETCA MEeTOL OLEHKK
onpeaeneHus cnpaBegnuBoll CTOMMOCTW, OCHOBaHHbIA Ha PbIHOYHBIX KOTUPOBKAX.
CornacHo 3aToMy MeToay, ANs HaAeXHoro ornpedeneHvs crnpaseanuBoi CTOMMOCTH,
NnpuM3HalTCA B MOpAAKE OYEepeAHOCTW criegylolne Tunbl UeH Ha AeHb NpoBeaeHus
nepeoLeHKn:

- nocrnegHsAs  CPeAHEeB3BelUeHHas  LUeHa, paccyuTaHHad  POCCUMUCKMM
opraHu3aToOpoM TOPFOBMM Ha pbiHKE LEHHbIX Gymar B TeveHwue nocnegHux 30
KaneHgapHbeIX OHER;

- NOCNefHAs KOTVPOBKA Ha MOKYIKY;

- UeHa nocnenHemn coernku,

- NocnefHAsA pbiHOYHAS LeHa.

OCHOBHBIM UCTOYHWKOM WHOPMaLUK SBNAIOTCHA AaHHble, packpbisaemblie MAO
Mockosckas Bupxa. [ns onpegeneHus cnpaseinvBOA CTOUMOCTU paccmarpusatoTcs

KOTMPOBKM B Onuxailuvi OeHb, KOrga ToproBas nnolujagka npoBofuna Topru C
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OUeHUBaeMbIMi (hUHAHCOBBLIMU MHCTPYMEHTAMU, HO BO3MOXHLIA NEPUOL HE OOSKEeH
npeesiwaTte 90 kKaneHaapHLIX AHEN,

[nsa oueHku cnpaBennuBo CTOMMOCTU BaHK npuMeHseT K HabniogaeMblM LeHam
HEeaKTUBHOrO  pblHKa KOPPEKTUPOBOYHblE  KO3athduUUMeHTbl. KoppeKTUpoBOYHbIE
KO3 (PULIMEHTBI 3aBUCAT OT CTEMEHU HEAKTUBHOCTU PbIHKA.

[1pn oTCyTCTBWMM aKTUBHOIO pbiHKa B TEYEHUE:

nocnegrux 30 kaneHdapHbIX AHeR npumeHsaeTcs KoadhduumeHT B pasmepe 0,99;

nocnearux 90 kaneHdapHbIX AHel npumeHsaeTcs KoadhduumeHT B pasmepe 0,95.

5.2.3. lpu oTcyTcTBUM UHOpMALMM O cAerKkax, 3akfioYeHHbIX B TedyeHue 90-
180 KaneHpgapHbIX AHER, ANs ONpeaeneHns cnpaBeauBoi CTOMMOCTU LeHHoM Bymaru
Ucrnonb3yeTca cnpaBeanvMBas CTOMMOCTb  APYroro, B 3HaYMTESNbHOR CTEMNeHu
TOXOECTBEHHOro UHCTPYMEHTa, MO KOTOPOMY PbIHOK MOXET ObiTb NpU3HaH akTUBHLIM.
[ns onpeneneHns TOXAECTBEHHOrO WUHCTPYMEHTa YYUTLIBAKOTCA NeXallue B OCHOBE
(PMHAHCOBLIX MHCTPYMEHTOB YCINOBUA UX BbINycka W oBpalleHus.

KpuTepvem TOMXOECTBEHHOCTW CIYXWT: CPOK MNOralleHusi, BanwTta nnaTtexa,
NpoLeHTHas cTaBKa, KynoHHble BbinNnaTkl, 4aTbl 0PepT, pEATUHT IMUTEHTA.

lNpepenbHo  AonycTUMbIM - AWana3oHOM  SABMNAETCA: MO  CPOKy noralleHus-
OTKNoHeHWe B 1 rof, BanoTa nnaTexa - UAeHTUYHA, NPOLIEHTHas CTaBKa — OTKIOHeHue
B 1,5%,KynoHHbIe BbINNaTel — B COOTBETCTBUM CO CTABKOW KynoHa, AaTel odhepT MoryT
He coBnaaaTth, PEATVHI 3MWUTEHTA — OTKIIOHEHWE B OJHY CTYMNEHb.

5.2.4. Cnpasegnueas CTOMMOCTbE LUeHHbIX Oymar, He obpawarowmuxcs Ha
OpraHvW3oBaHHOM pbIHKE, ONpeaenseTcs B COOTBETCTBUM C AeACTBYIOLLMM HOPMaTUBHO-
npasoBbiM akToM PegepancHoi cnyxOel Mo uHaHCOBEIM pbiHkam [Mpukasom GCOP
P® ot 09.11.2010 Ne10-66/n3-H «O6 yTBepxaeHuu Nopsagka onpegeneHus pacyeTHOW
LieHbl LUeHHbIX Bymar, He obpallalolnXcsa Ha OpraHn3oBaHHOM pbIHKE LeHHbIX Bymar, B
uensx 25 rnaekl Hanoroeoro kogekca Poccuitickon Pegepauun».

5.2.5. OueHka cnpaBeanMBON CTOMMOCTU LieHHbIX Bymar cnocobom, onucaHHbIM
B nn. 5.2.2.- 5.2.4. HacToswen MeToauku, ocyllecTtenseTtcsa paboTHukamu bak-oduca
KasHaueictBa U OGOPMNSETCA OTAENbHBIM NPOdIEcCUoHarnbHbIM - CyxXaeHnem (c
NepuoauYHOCTEH cornacHo n. 3.2, HacToalwen MeTogukn), B KOTOPOM OOMNONHUTENBHO
OMUCLIBAETCA TEKYLLEe COCTOAHME pbiHKA W 3MUTEHTa, XapakTep OLeHUBaeMbIX

aKTWUBOB, UCXOAHbIE OaHHbBIE U AONYLUEeHWA C y4eTOM pas3yMHbIX npeanonoXeHun,
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6. XpaHeHue u 3aWuTa UHopMaLUm

6.1. BaHk obecrneynBaeT HagexHoe xpaHenue B ABC BaHka n sawwTy BCel
WHchOpMaLMK, UCMONL3YEMOi NPU pacyeTax crpaseanmBol CTOUMOCTU LIEHHbBIX Bymar,
B OTHOLUEHWM MCXOAHBIX AaHHbIX O PbIHOYHbIX LEeHax, MHopMaumMn O NpPoBEAEHHbIX
coenkax, CTOMMOCTW LUEHHbIX Bymar unu aHanorMyHblXx akTUBOB, MOMYYEHHYH OT
opraHu3aTopoB TOproB (DpOKepcKUxX W ynpaensiomnx KOMMaHWi, He3aBUCUMBIX
OLEHLLMKOB) B ByMaXKHOM 1 SMEKTPOHHOM BuAE (B 3aBUCMMOCTU OT cnocoba nonyyeHns
nHdopmaumy). BaHK  XpaHuUT  [OKYMEHTbl B TeyeHne S5 neT ¢ AaThl
pacueTa/onpeAeneHus crnpaeefnuBoii CTOMMOCTU LeHHbIX Bymar, B COOTBETCTBAM C
3akoHofaTenscTBoM Poccuiickon ®enepauuu.

6.2. B cnyyae yTepu MnM NOBPEXAEHWS AAHHBIX, ykasaHHbIX B n. 6.1 HacToswwen
MeToaukn, BaHk  BnpaBe  uMcnonb3oBaTb  MHOpMauuio,  packpbiBaemyto
opraHuaaTopami TOProB W MHgopmMaLmoHHbIMu cucTemamn (MAO MockoBckas Bupxa,
MAO Cankr-MeTtepbyprckas  Gupxka, UHGOPMaUMOHHbIX — areHTcTe  Bnymbepr
(Bloomberg) wnu TomcoH Peiitepc (Thomson Reuters), LEHOBbIX LIEHTPOB,

WHOCTPaHHbIX BUPX U APYrUX UCTOYHUKOB).

7. Mopagok packpbITUA WHhOpMaLIMKM HeorpaHM4YeHHOMY Kpyry nuy o MeTogax
OLIeHKU aKTUBORB Mo cnpaBenMBOl CTOMMOCTH.

C uenbio packpbITUs WHOPMaLMM O MEeToAax OLUEHKW UeHHbix Bymar no

cnpaBeanuBoil CTOUMOCTM HeOorpaHWYeHHOMy Kpyry nuy Hactoswas MeToguka

NoAnexuT pa3MelLieHnio Ha oduuMansHoM caiite baHka B ceT IHTepHeT.



